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	Criteria
	Ratings
	Pts

	This criterion is linked to a Learning OutcomeInput Section - Key Parameters
“Key” parameters will have to be determined based on your reading of the narrative of the term project and on your knowledge of the capital budgeting process. Note: the sample case study will be of some help, but it is highly unlikely that the key parameters in that case study are the same as in this term project.
		5.0 pts
All key parameters listed
	3.0 pts
All but two key parameters listed
	1.0 pts
Most key parameters listed



	5.0 pts

	This criterion is linked to a Learning OutcomeInput Section - Sales Volume Table Designated by Drop Down Box
		3.0 pts
Designated by Drop Down Box
	1.0 pts
Designated Manually



	3.0 pts

	This criterion is linked to a Learning OutcomeOutput Section – Key Output Calculated
		5.0 pts
All key output calculated
	4.0 pts
All but one key output calculated
	3.0 pts
All but two key output calculated
	1.0 pts
Three or more key outputs not calculated
	0.0 pts
nothing was calculated



	5.0 pts

	This criterion is linked to a Learning OutcomeOutput Section – Placement
		5.0 pts
Output Section placed side-by-side to Input Section at beginning of worksheet
	3.0 pts
Output Section placed side-by-side to Input Section somewhere other than beginning
	1.0 pts
Output Section not found side-by-side to Input Section



	5.0 pts

	This criterion is linked to a Learning OutcomeCalculation Section Linkage (the 3 randomly selected values will be the same for everyone)
		5.0 pts
Of 3 randomly selected key variables, all 3 are linked to the Input Section
	3.0 pts
Of 3 randomly selected key variables only 2 are linked to the Input Section
	1.0 pts
Of 3 randomly selected key variable only 1 is linked to the Input Section



	5.0 pts

	This criterion is linked to a Learning OutcomeCalculation Section Vertical or Horizontal Table Lookup
		5.0 pts
Vertical/Horizontal Table Lookup used correctly to generate Sales Units by Year
	2.0 pts
Vertical/Horizontal Table Lookup used incorrectly to generate Sales Units by Year
	0.0 pts
No Vertical/Horizontal Table Lookup used to generate Sales Units by Year



	5.0 pts

	This criterion is linked to a Learning OutcomeSensitivity Analysis – One Way Data Table
		5.0 pts
One Way Data Table Used Correctly
	1.0 pts
One Way Data Table Used but done Incorrectly
	0.0 pts
One Way Data Table Not Used at all



	5.0 pts

	This criterion is linked to a Learning OutcomeSensitivity Analysis – Two Way Data Table
		5.0 pts
Two Way Data Table Used Correctly
	1.0 pts
Two Way Data Table Used but done Incorrectly
	0.0 pts
Two Way Data Table Not Used at all



	5.0 pts

	This criterion is linked to a Learning OutcomeSensitivity Analysis – Two Way Data Table with Color Coding
		2.0 pts
Color contrast shown correctly
	1.0 pts
Color contrast not shown



	2.0 pts

	This criterion is linked to a Learning OutcomeSensitivity Analysis – Graph of One-Way Analysis
		5.0 pts
Graph is done properly with heading and both axes labeled correctly
	4.0 pts
Graph is done properly with heading and only one axis labeled
	3.0 pts
Graph is done properly with heading and neither axis labeled
	1.0 pts
Graph is done properly with no heading and neither or just one axis labeled
	0.0 pts
Graph is not done properly



	5.0 pts

	This criterion is linked to a Learning OutcomeFlow of Spreadsheet Layout
		5.0 pts
Flow is Easy to Follow – Grader doesn’t have to scroll around trying to find thins
	4.0 pts
Flow is Generally Easy to Follow – Grader has to search for some things a bit much
	1.0 pts
Flow is Not Well Thought Out – Grader has to scroll around too much
	0.0 pts
Flow is Absolutely Terrible – Grader has to scroll around way too much



	5.0 pts

	This criterion is linked to a Learning OutcomeValue of NPV
An estimate of one standard deviation will be determined by dividing the interquartile range (IQR) of all estimates of the NPV (estimates submitted by teams will be counted multiple times equal to the number of team members) by 1.349 (this equals the difference between the z scores for the 3rd quartile and the 1st quartile of normally distributed data). Then grades for this part of the term project will be assigned using the instructors’ estimate of the NPV as the correct value and the derived standard deviation and the grade scale shown in the syllabus to this course. As an example, say that the instructors’ estimate of the initial price per unit is $18.00 (this could represent $18 million, $18000, etc -the scaling factor doesn't matter as long as the same scale is used throughout ). Let’s say that the IQR of all the estimates by the students is $2.70. The estimated standard deviation is $2.70/1.349 = $2.00. If a student estimated that the NPV was $20.52, then his/her z score would be (20.52-18.00)/2.00 = 1.26. This means that the students estimate of NPV is 1.26 standard deviations higher than the correct value. Since we don't care whether the student is over or below the true value, we will measure error using the absolute value of the z score = abs(z). The absolute value of each student’s z score will be ranked from lowest to highest (lower z scores mean closer to the instructors’ estimates). Then the top 8% of the students (those with the lowest abs(z) scores) will be assigned scores in the “A” category, etc., according to the grading scale shown in the syllabus. If a student has a abs(z) score of, say, .1, and if that student had the lowest abs(z) score, then that student might be assigned a score of about 98% of 100 or 98 points.

What does all this technicalese mean to you? Basically, it's this: making small errors, especially if they tend to cancel one another, is ok, but large errors are to be avoided. You want your abs(z) score to be low relative to your fellow students. That means your estimate of NPV will be very close to the true value. This means that we instructors grade your results in the aggregate without looking at a lot of detail. Since grades are due shortly after the due date of the term project, we wouldn't enough time to check everything you did to get your estimate of the NPV.
		100.0 to >0.0 pts
Full Marks
	0.0 pts
No Marks



	100.0 pts

	Total Points: 150.0



